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Note : Attempt questions from all Sections as per
instructions.
Section-A
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(Very Short Answer Questions)

Attempt all the five questions of this Section.
Each question carries 3 marks. Very shorl answer
is required not exceeding 75 words. 3x5=15

l. Whatis internal audit? .
2.  What is an audii programme?
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What is continuous audit?

3.
4. What is secret reserve?
5. What is divisible profit?’
Section-B
(Short Answer Questions)
This Section contains three questions, attempt
any fwo questions. Each question carries 772 marks.
Short answer is required noi exceeding 200
words. T%x2=15
6. What is vouching? Explain its objects?
7.  Canp an auditor prevent errors and fracd?
8. What is the difference between reserve and
provision?
Section-C
{Detailed Answer Questions)
This Section contains five questions, attempt any
three questions. Each question carries 15 marks.
Answer is required in detait. . 15x3=45
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(3)

“Auditor works like a watch-dog not like a
blood-hound.” Explain this statement.

What is the difference between verification and
valuation of assets? What poinis should be kept

in mind while valuing different kinds of assets?

Discuss the rights, duties and liabilities of an

auditor of a company.

In what circumstiances would you consider
necessary to issue a qualified report? Give a
specimen of qualified report stating at Jeast three

reasons due to which you were bound to issue

such a report. hitps:/www.ccsustudy.com

Write short notes on the following :
(i} Statutory audit
(i) Cost audit

(in) Tax audit.
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