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[Maximum Marks : 75

Note : Attempt questions from all Sections as per

instructions.
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Section-A
o3t
(Very Short Answer Questions)
(sify &g =T sow)
Answer all the five questions. Each question cames
3 marks. Very short answer is required not exceeding
75 words. 3x5=15
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Define Marginal Utility.
A IuAfar @t aftaifua sifom |

What do you mean by "Demand Schedule’ ?

HIT S @ IH F A ¥ 7

Classify market on the basis of time.
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What do you understand by profit maximization ?

s SATRTHIBIT | STqHT T 39 B ?

What is 'Time Preference Theory of Interest' ?

‘T GG gE REe R/ g ?

Section-B
GUs-§
(Short Answer Questions)

(g ST o)

Answer any two questions out of the following three
questions. Each question carries 72 marks. Short
answer is required not exceeding 200 words. 7%:x2=15
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Mhut is relevance of Economics in business
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management.
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How are wages determined under perfect

competition ?
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8./Distinguis]| between perfect competition and
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imperfect competition.
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Section-C
gus-d
(Detailed Answer Questions)
(Frega sl w+)

Answer any three questions out of the following four

questions. Each question carries 15 marks. Answer is
required in detail. 15%x3=45
Frefafaa o) aedt & & 6 @i uet & I
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What do you understand by elasticity of demand ?

How is it measured ?
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What do you understand by 'Consumer's Surplus’ ?
What are the difficultics is the measurement of

consumer's surpius ? Is Hicks' method superior to

Marshallian method ?

‘IqhigT @ qE’ A MY R THAT & ¢ IqdERw
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What do you understand by production function ?
Give its assumptions, characteristic features and

types.
IR BeM | T T G & ¢ 3w Hraai,
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What is interest ? Critically examine the 'liquidity
preference theory' of interest as per pronounced by

J. M. Keynes.
o ¢ ? . . N EN RO & 3
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