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B. B. A. Examination, Dec. 2018

Principles of Economics
(BBA-103)
(New)

lime : Three Hours] [Maximum Marks : 75

Note : Attempt questions from all Scctions as per
instructions.
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Section-A
que-A
(Very Short Answer Questions)
(s g Sl o)

Answer all the five questions. Each question carries
3 marks. Very short answer is required not exceeding
75 words. 3x5=15
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Define Marginal Utility.

g Iuafen & afaifa A |

What do you mcan by 'Demand Schedule'

‘B g’ A My 4 awd § 7

Classify market on the basis of time,

g A 3R | qer B aftga Ao

What do you understand by profit maximization ?
oY SAHATF | STIH R T ¥ 7

What is 'Time Preference Theory of Interest' ?

o B ey yae e | e 7

Section-B
-y
(Short Arswer Questions)
(vg suda ww) -

Answer any rwo guestions out of the following three
questions. Each question carries 7'4 marks. Short
answer is required not exceeding 200 words, 7%:%2=15
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What 1s relevance of Economics in business
management.
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How are wages determined under perfect

compectition ?

ot SRR & sl o Pt R e v 27

Distinguish between perfect competition and

imperfect competition.
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Section-C
qvE-q
(Detailed Answer Questions)

(Rrega swda ww) -

Answer any rhree questions out of the following four

%
questions. Each question carries 15 marks. Answer is

15x3=45
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What do you understand by elasticity of demand ?

required in detail.

How 1s 1t measured ?
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What do you understand by ‘Consumer's Surplus' ?

What are the difficulties is the measurement of

consumer's surplus ? Is Hicks' method superior to

Marshallian method ?

‘ITAFN B FEA ¥ Y T gEHA & ? Iy
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What do you understand by production function ?

Give its assumptions, characteristic features and
types.
JAEA G @ N9 1 qReA & ? 3HH A,
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What is mnterest ? Cntically examine the ‘liquidity
preference theory' of interest as per pronounced by
1. M. Keynes.
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